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concemn basis of accounting unless management either intends to liguidate the Company or to cease
operations, or has no reafistic alternative but to do so.
Thase charged with governance are responsible for oversesing the company’s financial reporting process.

Auditors Responzibility for the Audit of the Financial Statementsz

Qur objectives are to oblain reasonable assurance about whether the financial statements are free from

material misstatement whather cus 1o fraud or errer, and 1o issue an Juditor's report that includes cur apinion. -

‘ Reasonable assurance is a high level of sssurance, but is nat a uuulnbic that an audit will always detect 2
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or on the ageregate, they could reasonably be expecied to mfluence the economic decisions of
users taken on the basis of these financial statements.

As part of an audit in mm&mﬁ with ISAs, we exercise lilrlﬂeiml judgement and maintain professional

skepticiem throughout the audit We also:

=« Identify and assess the riske of material misstatement of the financial statements, whether du.e to
- frapd or emor, design and urfnrrn audit procedures responsive to ﬁmﬁs risks, and obtain audit
evidence that is sufficient and appropriate to provide 3 basis for our opinion. The risk of not detecting

a material misstaterment f!lﬂﬁﬂ; from fraud is higher than for cne mluﬂirm from smor, a3 fraud may
invelve collusion, fargery, intentional amissions, misrepresentatians, or the override of internal control.

= Obtsin an understanding of internal contral relevant to the audit in order to design audit procedures
that are sporootiate in the circumstances. but not for the purpose of expressing an opinion on the
.eHectiveness of the Company’s internal control,

= Conclude on the appropriatensss of management’s use of the going concern basis of 3ccounting and,
baced on the audit evidence nh!j{ﬁ-ld whether a3 material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's a-hﬁtr to continue as & going concern, If
we conclude that 3 material uncertainty exists. we are reguired fo Iﬂ‘l‘ll attention in gur auditer's report
%o the related cisclosures in the financial statements or, if such disclosures are inadequate. to modify
our opinion. Qur conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may caues the Company to cease to continue as a going
JCIFCETM.

= Evaluate the appropriatenees of accounting nd:ae: used and the reasonableness of accounting
ectimates, if any, and ullﬁ-d disclosures made by management

We communicate mﬂtﬁ'lmcharuﬁ with governance regarding. amongz other matiers. the planned scope and

“timing of the audit and significant .ludit I'iruﬁms. including any significant deficiencies in internal contral that

we -uma‘y durlna SUF Zudit.

{AAfC(L S
Shamoon Adam. FCCA, FCA
License No: ICAM-IL-SVT
MHPA LLP
Chartered Accountants & CPAs
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INDEPENDENT AUDITOR'S REPORT

To the shareholders of Aasandha Company Limited,

Opinion

We Rave Judited the financial statemants of Aasandha Company Limited (Company), comprice the
statement of financial position as at December 31, 2022, and the statement of comprehensive income,
statement of chanZes in eculty and statément of cash flows for the year then snded. and nobes to the
financial statements. including a summary of significant accounbing policies.

In our opinion, the accompanying financial statements present fairly_ in all nuberiai r1espects, the financial
position of the Company as at December 31, 2022, and of its financial performance and its cash flows for
the yeas then ended in accordance with International Financial Reporting Standards (IFRSs). ;

~

Biatnfﬂpuinn

We conducted our audit in accordance with inbemaﬁmai Standards on Auditing (I5As). Ouwr
responsibilities under thote standarde are further described in the Auditer's Resoonsibilities for the Audit
af the Financial Statements section of aur report. We are hdmnﬁﬂt of the company in accordance with
the International Ethics Standards Board for Accountants’ Code of Ethice for Protessional Accountants
{IESBA Code), and we have fulfilled other ethical responsibilities in accordance with thess reguiremeants.

We believe that the audit evidence we have obiained is sufficient and approgrizte to provide & basis for
out opinion, :

M%Mh‘MlMMMM%WME&FﬁMmL
Statements R

. Mlnauhm-:ﬁt')i;: responcible for the ﬂl’!-lll!ltlﬂ'l and fair presentation of the financial statements in
accordance with International Financial Reporting Standards and for such internal control as is necessary
to enable the preparation of financial statements that are frée from material misstatement whether due
to fraud o ertor.

In preparing the financial statements. management is responsible for assessing the company’s ability to
continue 35 a going concern, disclosing, as applicable, matters related to going concern and using going

S, B B AT BUEETY bARETE
C . RASATIE —




AASANDHA COMPANY LIMITED
(INCORPORATED IN THE REFUBLIC OF 'hl.ll..ﬂl'lfl-l.ﬁl
STATEMENT OF FINANCIAL POSITION

FOR THE YEAR ENDED 31 DECEMBER g AT vl
Sole MVR MVR
ASSETS
Nos-curren! sl
Property, plant and equipenen ] 8930391 5,190,282
Right to Use Assets. ] . L1307 2.409,500
. Capital Work-in-Progress - .1 3099070 4331
Intangible asscty 1 9261 30.913
Total nos-carrent assets __20,169.399 7.675.07%
Current sasels
Inventory ? 12 S 501,715 464 Rib
Arnount due mwmﬁm . (£ : 9114927 1934452
Oehet receivables 14 1154563 365930
Cash and cash equivalents 15 27533399 4617471
Total current assets : 3RI0S004 34580699
Total assets : » 53470403 42259777
EQUITY AND LIABILITIES
Fquity S E : ‘

Share capital 1€ 10,000,000 10,000,000
Acaumulated srphis ; LIR1.260 1,000,314
 Total equicy 12183260 11.000314 -

Som-current liabilities : :

Deferned income 17 24,394 643 18,372,746
Long Term Lease Liability 12 _ 2969460 2225480
Total pes-current Rabilitics x 27.364,103 20,601 226
Current linbilities s

Trade and other payahles * 18 14,309,457 10, 189,029
Shaet Term Lease Liabiliy 1%l 4617.58] 469,207
Total current lisbilithes : 18,927,008 10,658.2%
Total liabilities 5. — e Jiasael
Total equity and Habilitics mms 42259775
Figares in bruckets indicate doductions.

Mwmmmumﬂnmmummm farm an
: mydmﬂhmmﬂutm;mmumlnn The Reporn of
the Independent Audilors is given in piges | 10 2,

mﬁwmmwwum&mummhwrm
Name of the Dircitor Sog  Sigasture

L)
lumail Arzam Wajech (Managing Direcior) ... ﬁ’ ............ T e S

'n.s:; 13042023 e

AASANDHA COMPANY LIMITED ;
(INCORPORATED IN THE REPUBLIC OF MilﬂWESII
STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31 DECEMBER : 2022 2021

) Nole MVR MVR
Income . e L6 30313 S0sT0578
Expetses : ; = =
Net income : - : 2301313 50,570,578
Other income - = 7 58% 43,010
Expenses for administration . 8 (50864.650) (45639911)
Finance Expenses , : ‘ 83 (695645) (356943
A over expense before s : T 1,206,008 4,616,734
Income fax expenses 9 @98 ($83.836)
Income over expense before (Total comprehensive lncome) 1182046 4062498

Figures in brackets indicate deductions.

Tlmcﬂmdﬂmmmbcmdinmnjumimwilhﬂﬁmlﬂudmluwhhh'ﬁmmtﬁ itegral
part of the financial statements of the Company et out on pages § 1o 31. Thr.lhpm-ul'llwlndmﬂ'ﬂml
Auditors is given mmlu!
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